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JwesFEUREE 9 XU SURUMHY

2XU XQGHUVWDQGLQJ RI JUHDW WHDFKLQJ DQG OHDUQLQJ 3HGD.
FXUULFXOXP DQG HDFK VHWWLQJ SURYLGHV D ULFK LQVSLULQJ
PHHWYV WKH QHHGV RI DOO SXSLOV DQG OHDYHV WKHP ZLWK KLJK
THDFKLQJ DQG OHDUQLQJ SUDFWLFHV DFURVV WKH 7UXVW SURPR
OHDUQLQJ FXOWLYDWH D ORYH RI OHDUQLQJ DPRQJ WKH ZKROH
RYHUFRPLQJ VRPH RI WKH EDUULHUYVY FHPHQWHG LQWR WKH EURD
%XVLQHVYV VA\VWHPV FRQWLQXH WR PDWXUH VXSSRUW DQG VXVW
LWV VHWWLQJV WR VHFXUH RXU ZLGHU DLPV RYHU WLPH



&RAERDANYH ( YHQN
6 KDNHVSHDUH ) HWWIYDO



7KH 58*6 LV WKH QDPH IRU RXU 0$7 V6 WXVDH@mEV RXFJBEHOOO\ 8VHIXO

*URXS DQG WKH\ DUH DOVR DPEDVVDGRUV IRU RXL

, WV PHPEHUVKLS FRQVLVWYV RI IRXU FKLOGUHQ IURP

: KDAMRSSRUMQWVIHV KDYH RXUS8 * 6 KDG'

( QI DIHP HQMQ D 7 HDP EXLABLQ) H HUFLVH DW6 WDQGRQ %RZ HWV

7R KHOS SODQ DQG EH TURYLQJ UHSRUWHUV:- IRU DOO 7UXV\



&RMERIDIYH ( YHOWV

¥ KH 6 RFLHVDV 6 RFLDO

7KLV \HDU 7KH 6RFLHWDV 7UXVW KRVWH
&ROODERUDWLYH (YHQW XQGHU D QHZ QDP

,QVSLUHG E\ WKH 7UXVW:-V FRPPLWPHQW W
OHDGHUV DFURVV WKH QLQH VFKRROV HQY
VRFLDO DQG HPRWLRQDO EHQHILWYV RI 3K

$SFWLYLW\ DQG 6FKRRO 6SRUW

&KLOGUHQ3LQFOXGLQJ WKH 58*V3IURP DOO
DW 6WRNH &LW\ $FDGHP\:V 'RPH IRU D YLE

DFWLYLWLHV (DFK JDPH IURP UHOD\ UDFF

KRRS KRXVHY DQG WKH HYHU SRSXODU SDU
YDULRXV VFKRROV DQG GHVLIJQHG WR KLJK!
IDLUQHVYVY DQG FROODERUDWLE

2YHU SXSLOV SDUWLFLSDWHG IRUPLQJ

HOQFRXUDJH QHZ IULHQGVKLSY UHVLOLHQFF

KHDUWHQLQJ WR ZLWQHVV WKHLU MR\ DQG
GD\



7ZR 7 UWAW\ERQ HHGFH

%XLOGLQJ D FXOWXUH RI HIFHOOHQFH ZKHUH HYHU\RQH FDQ \
SURIHVVLRQDO GHYHORSPHQW FRQIHUHQFH OHG E\ 7KH 6RFLH\

%RWK RUIJDQLVDWLRQV MRLQHG IRUFHV WR ODXQFK WKH 7ZR 7U
E\ VWDII DQG JRYHUQRUV IURP VFKRROV

&ROOHDJXHV IURP DFURVV ERWK 7UXVWYVY WRRN SDUW LQ WKH
IRFXVVHG RQ WKH WKHPH RI LQFOXVLRQ

2UJDQLVHG E\ ,QVSLULQJ /HDGHUV WKH HYHQW DW WKH 'RXEO
LOQYROYHG FROOHDJXHV LQ D ZLGH UDQJH RI UROHV LQFOXGLQJ
WHDFKLQJ DVVLVWDQWY DQG RIILFH VWDII

-RQ /RYDWW &KLHI ([HFXWLYH 2IILFHU 7KH 6RFLHWDV 7UXVW
SDUWQHUVKLS EHWZHHQ WKH WZR 7UXVWV ,W-V D FKDQFH WR U}
RI ZRUNLQJ WRJHWKHU

":H VHUYH VXFK YDULHG FRPPXQLWLHYV ZLWK GLYHUVH DQG FR
RSSRUWXQLW\ WR VD\ fWKDQN \RX: WR RXU VWDII DQG FHOHEUD\
WKRVH FRPPXQLWLHV

.DUHQ 3HWHUV &KLHI ([HEXWLYH 2IILFHU 7KH 1HZ *XLOG 7UXVW
RI EULQJLQJ WZR 7UXVWYV WRJHWKHU IRU DQ H[WUD VSHFLDO GD\
DV KDYLQJ WKH WLPH WR VWRS WKLQN DQG UHIOHFW DW

", KRSH VWDII WDNH DzZzD\ D UHDO VHQVH RI SULGH :H:-UH DOO LC
WR FROQQHFW ZLWK DQRWKHU OLNH PLQGHG 7UXVW WKDW K



SKLORVRSK\ IRU &

$00 RI RXU VHWWLQJY GHOLYHU 3KLORMR E§K\ZIRWU&KD QERXQ R3I

&RPPXQLW\ RI (QTXLU\ DUH ZRQGHULQJ DQG WKLQNLQJ WRJIHWK

LPSRUWDQW WR WKHP 7KLV HQVXUHV WKDW SXSLOV GHYHORS

RWKHU DQG RI WKHPVHOYHV HQFRXUDJHV WKHP WR EH FULWLF
FRPSDVVLRQDWH LQGLYLGXDOV

5 HFRIQMQ) RXU$ FKLHYHP HQV

6lOHU3 & $ZDUGV

$ WK * UHHQ3UP DU $ FDGHP\
(@RQ3UP DU $ FDGHP\
* RBHQKI@BUP DU $ FOGHP\

2 DNDQGV 1 XUHU
6 XP P HIEDQN 3UP DU $ FDGHP\

WRJH3 &$Z7DGV

* OGWRH 3UP DU $ FDGHP\
$ ODIHW %ON 3UP DU $ FDGHP

&RQI UDWKOWRQY WR $ DIHWV %DQN 3UP DU $ FDGHP\  ZKR Z HUH LQVSHFWAG E\
2)67(" Q- DQXDU

7KH 2 1 WHG , QVSHFVRUV: UHSRUWKLI K@ KWVKH JURZ LQ] WAHQIVK DQG VXFFHW
R VKH VHWEQ)



H DUH YHU\ SURXG WKDW DOO VHWWLQJV JDLQ}
%YURQ]H 4XDOLW\ ODUN IRU WKH DFDGHPLF \HDU
HIFHSWLRQ RI RQH RI VHWWLQJV ZKR DFKIL

7KH TXDOLW\ PDUN zZDV DZDUGHG DV RXU VHWWL
WKH\ SODFH RQ LWV SURYLVLRQ DQG UHIOHFWYV \
FRPPLWPHQW WR SURYLGLQJ D KLJK TXDOLW\ SK\

DQG SK\VLFDO DFWLYLW\ RIITHU IRU DOO

7KLV LV RQO\ WKH VWDUW RI RXU <RXWK 6SRUWYV
HIFLWHG WR FRQWLQXH WR GHYHORS WKLV DVSH|
'HYHORSPHQW RIIHU



&RIMER DVIYH ( YHONV

7 UXWWS FAYIW ' DV

2Q WKH WK $SULO WK -XQH FKLOG
<HDU DFURVV WKH 7UXVW ZHQW WR 71

$V SDUW RI WKH 7UXVW.-V FROODERUDWLYH
7KH 6RFLHWDV 7UXVW HQMR\HG D GD\ RI }
7JUHQWKDP *DUGHQV 7KH\ HQJDJHG LQ 'L
%DUHIRRW :DON DQG PDGH XVH RI WKH 3¢
VSHDNHU DOVR PRWLYDWHG WKH SXSLOV .
VHQVH RI DGYHQWXUH (DFK DFWLYLW\ FRC
PHPRUDEOH H[SHULHQFH IRVWHULQJ E
FROODERUDWLRQ DPRQJ SXSLC



$ <HDU, Q7KHAH2I1 $ 6RAHDV &KL

:H KDYH FUHDWHG D ILOP WKDW RIIHUV D KHDUWIHOW JOLPSVH
RYHU WKH FRXUVH RI WZHOYH YLEUDQW PRQWKY )J)URP VHDVR(
DGYHQWXUHY LW FDSWXUHV WKH VSLULW MR\ DQG JURZWK

7TKURXJK D ULFK WDSHVWU\ RI HYHQWY DQG DFWLYLWLHV \R
GLVFRYHU DQG WKULYH3VXSSRUWHG HYHU\ VWHS RI WKH ZD\
FRPPXQLW\ 7KH ILOP DOVR IHDWXUHYVY FDQGLG LQWHUYLHZV ZI
RITHULQJ SHUVRQDO LQVLIKWY LQWR ZKDW PDNHV 6RFLHWDV

‘H G OLNH WR HIWHQG RXU VLQFHUH WKDQNV WR HYHU\RQH ZK
DQG VWDII ZKR VKDUHG WKHLU VWRULHV DQG WKH EULOOLDQ'

\RX HQMR\ ZDWFKLQJ LW DV PXFK DV ZH HQMR\HG F



7KH 7UXVW KDV EHHQ H[SHULHQFLQJ DQ H[FLWLQJ SH

2Q $SULO VW ZH SURXGO\ ZHOFRPHG % XUQZRRG &RPPXQLV

$FDGHP\ LQ &KHOO +HDWK3:LQWR RXU 7UXVW 6LQFH EHFRPLQJ C

%XUQZRRG KDV DFWLYHO\ SDUWLFLSDWHG LQ 7UXVW HYHQWYV
RIILFLDOO\ KDYH WKHP RQ ERDUG

&DURO 'XWWRQ &KDLU RI WKH 'LUHFWRUV %RDUG HPDLOHG Wt

OLNHPLQGHG VFKRRO FRPPXQLW\ ZKLFK FOHDUO\ VKDUHV WKH

%XUQZRRG 3ULPDU\ $FDGHP\ ZLOO EH D JUHDW FRQWULEXWRU \

0\ VLQFHUH FRQJUDWXODWLRQV WR WKH FKLOGUHQ VWDII JRYF
HPEDUN RQ WKLV QHZ DQG H[FLWLQJ SKDVH LQ RXU MRXUQH\ W
WKHLU IXWXUH SURVSHULW)\ DV SDUW RI WKH 7U

([AMQY 1 HZV I WIRP %D@* UHHQ 3UP DU 6 FKRRO

%»DOO *UHHQ 3ULPDU\ 6FKRRO KDV UHFHQWO\ WDNHQ D VLJQLIL
7UXVW )J)URP -DQXDU\ WKH VFKRRO EHFDPH DQ DVVRFLDWH |
WKH 7UXVW DQG HQJDJLQJ LQ FROODERUDWLYH RS

/IRRNLQJ DKHDG %DOO *UHHQ 3ULPDU\ SODQV WR FRQYHUW WR
7TUXVW E\ $SULO 7KLV H[FLWLQJ GHYHORSPHQW PDUNV D Qt
DGGLWLRQDO VXSSRUW VKDUHG H[SHUWLVH DQG HQKDQFHG R
'H ORRN IRUZDUG WR ZHOFRPLQJ %DOO *UHHQ 3ULPDU\ 6FKRR
VXSSRUWLQJ WKHP WKURXJKRXW WKLV MRXUQI



7 KDON <RX: VR RXU GHGFDVWAG WD |
DQG JRYHURW

?PREC’ TE . H DZDUG VKRVH ZKR KDYH DFKLHYHG ~ \ HDUV-
FRONQXRXY SXEQE VHUYLEH HDFK \ HDU
u\ 7KLV \ HDU ZH KDYH | RAUWDI | Z KR KDYH DFKLHYHG
VKLV DP D] LQJ P LOMMRQH  ( DFK Z LGUHFHLYH D

YRXFKHU | RU ... DQGDGD R I ZRWN

$V D YDOHG PHPEHUR WD | RU JRYHUQRU DW7 KH 6 RFLHVIDV 7 UX\WV QRWRQD Z L@\ RX EH SDUWRI

DQ RU DQVDWRQ VKDWLY GHGLFDVWAG WR HQVXULQ) F UHDW/ HDUQLQJ 2 SSRUMKQWHV | RUS @ ZKLFK LV

HP EHGGHG LQ RXU FRUH YDOHV Rl 0 RUDO/ HDGHUVKLS  &RADERUDARQ 8 QTXHQHW DQG , QQRYDWRQ

\ RX Z LGDOR KDYH DFFHV WR D Z LGH UDQIH Rl HP S@ HH DQG JRYHUQRU EHCHI LW HQDEQ@QJ \ RX VR
VKUYH 7 KHVH LOFO(GH

e 3K\ VIRYKHUDS\

o &RXQUHMY

e 0 LQGI X@HW 6 XSSRUNVDQG P DWHUQ) 0 LQGI XAHW: FRXUVHV

e : HUIKWO DQDIHP HQN

e 1 XUVH 6 XSSRUW

o , QMIUDMHG * 3 6 HUYLFHV

o &DQFHU DQG &KURQF , @HW 6 XSSRUW

e 0 HQRSDXVH 6 XSSRUW

e 3UYDWH 0 HGLFDO2 SHUDWRQY

e ) LCDQFIDO: HAEHLQ) 6 XSSRUN

* 6%$6 YLMXDO*\P

e ) RRG 6 HOWWYIW 7 HAWQ]

e 6DMU 6DFWI LFH 6 FKHP HV  &KLABFDUH 9 RXFKHW DQG &\ FOI WR :  RUN

o ' LVFRXQMG*\ P 0 HP EHUVKLSV

e 6V : RUNVKRSV LOFOXGLQ] + HDOK 6 FUHHQQ) DQG 6 WHW 0 LQGI X@HW :  RUNVKRSV

e $: LGH5DQHR &RQAQXLQI 3R HWIRQDO HYHMRSP HQWDQG &DUHHU 3URIUHWIRQ
2 SSRUAKQLHV

3GIDVH QR VWDWVWHUP V DQG FRQGIWRQDODSS® WR VRPH ( P SR HH EHCHI W/



$ ) RG) DHZHT
DG + HDUWYHOV

7 KDQ\V

‘H WDNH D PRPHQW WR KRQRXU D UHPDUNDEOH JURXS RI LQGLYL
FKDSWHU UHWLUHPHQW

7R DOO WKRVH UHWLULQJ IURP 7KH 6RFLHWDV 7UXVW WKLV \HDU
\HDUV RI GHGLFDWLRQ ZLVGRP DQG XQZDYHULQJ FRPPLW

<RXU LPSDFW KDV EHHQ IHOW LQ FODVVURRPV FRUULGRUV DQG F

WR LQVSLUH WKRVH ZKR IROORZ LQ \RXU IRRWVWHSY :KHWKHU \R

QHZ SXUVXLWV ZH ZLVK \RX MR\ [IXOILOPHQW DQG SOHQW\ RI '
+HUH-V WR \RX3SWKDQN \RX IRU HYHU\WKLQJ

%XUQZRRG 3ULPDU\ $FDGHP\
&KULVWLQH &RSH
$QQ &ODUNH
*OHQLVH %RRWK

$VK *UHHQ 3ULPDU\ $FDGHP\
'LDQ 1L[RQ
6XH &DUG

*ODGVWRQH 3ULPDU\ $FDGHP\
$QQ $WZHOO
'DYH %ULDQ

2DNODQGV 1XUVHU\
'HEELH 'DYLHV




/KLY \HDU ZH KDYH I

3LRYLGHG DORXU VHWQIV Z WK WD | WIDLQLQJ  HQULFKP HOVRSSRUWXQWHY | RU FKLABUHQ
DQG RVKHU FRADERUDWYH SURMHFVW

6 HFXUHG DGGIWRQDOI XQGV FLUFD ...  PLADRQ WVIGQFH | LRP VKH * RYHUQP HOW VR
VXSSRUAMMLI QU LFDQALP SURYHP HQW VR VFKRROEXLABLQIV DQG SHULP HVHU VHFXUW DW

PRWR RXU VHWIQIV
UHQHI LVWHG | LRP | XUMKHU VLI QU LFDQAMVDYLQIV VKURXI K. MRLQWSURFXUHP HQVSURVHFW/

3URYLGHG D ZLGH UDQJH R WIDLQLQ) DQG FRDFKLQI VR RXU GHDGHUY DQG JRYHUQRWY
LOFOXGLQI DFFHW WR VIKH 1 DARQDO&RABIIH 7 UDLQLQ) + XE DQG 6 FKRROYXV

&RP SGMAHG 6 DI HIXDUGLQ) DQG | LODQFLDODXGIW Z VK | O LQJ FRERXUWV 2 Z HIDGRQH VIR RXU
&HQNDO7 HDP  + HDGWHDFKHWY  9%XMQHW 0 DQDI HWY DQG WD |

SWRYLIGHG D: HQEHQ ' D\ DQG RWKHU HP SR HH EHCHI W/ | RU DOOWNDI | DFLRW VKH
7 UXWV

3URYLGHG QHVWZ RUN DQG P HQWRU VXSSRUM RU ( DU® &DUHHU 7 HDFKHWY 6 XEMHPW/ HDGHUV
$ FDGHP\ 9%XMQHW 0 DQRUHW + HDGWHDFKHWY DQG ' HSXW + HDGWHDFKHW QHZ WR VKH
7 UXW

( QDIHG Z WK RWKHU 0 XA $ FDGHP\ 7 UXWQHWZ RUNV GRFDA DQG QDWRQDAD VR
VXSSRUNVRXU VHO UHYLHZ DQG HYDOMDWRQ SURFHWHY DQG WIDI | SURI HWLRQDO
GHYH®RSP HQW

) RIBZV XV RQ6 RFLDO0 HAD VKURXIK ) DFHERRN
DQG, QMIWDP 6 HDUFK



